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JAMIA CO-OPERATIVE BANK LTD.



Notice is hereby given that the Twentieth Annual General Meeting of the members 
thof Jamia Co-operative Bank Ltd. will be held on Sunday, the 25  September, 2016 

at 11.00 A.M. at Auditorium, Scope Convention Centre,  CGO Complex, Lodhi 
Road, New Delhi-110003, to transact the following business.:

th 1.  To conrm the Minutes of the last Annual General Meeting held on 13
September, 2015.

2. To adopt the Auditor’s Report together with the Balance Sheet & Prot and  
stLoss Account for the year ended 31  March, 2016. Part-C of Report-NIL.

3.  To consider and adopt the report of the Board of Directors.

st 4. To approve the appropriation of prot earned during the period from 1 April,  
st2015 to 31  March, 2016.

5. To transact any other business with the permission of the chair for which prior  
thnotice has to be received by the Bank latest by 20  September, 2016.

      
  By  Order of the Board of Directors

Place: New Delhi         Sd/-
Date: 06.08.2016    (Mohammad Adil)

          Chief Executive Ofcer

NOTICE TO MEMBERS
JAMIA CO-OPERATIVE BANK LTD.

2/9,Sarai Jullena, New Delhi-110025
Tel: 26322236, 64558232

E-mail: info@jamiacoopbank.com
Website: www.jamiacoopbank.com

Note: If the quorum is not complete by 11:30 A.M. the meeting shall be adjourned. The adjourned
meeting will be held on the same day after 15 minutes i.e. at 11:45 AM at the same place.

3
www.jamiacoopbank.com20th Annual Report



NO. OF ACCOUNTS

MARCH
2016

17515.35
Banking Mall at Jasola Branch, Batla House Branch and 
Zakir Nagar Branch are started. In Banking Mall there are 
ATM, Cash Deposit Machine, Cheque Deposit Machine 
and Passbook printing machine for self service. Travel 
Currency Cards are issued. His devotion & hard work for 
the improvement in customer services and staff welfare 
measures are commendable.

The Bank has ventured into other Value Added 
Services (VAS) under the leadership of the youngest 
Chairman of the Bank Mr. M.Q.H.Beg. He played a vital 
role in the Technological development of the Bank within a 
period of two years. His dream is to make Jamia 
Cooperative Bank Ltd. a pioneer co-operative Bank in 
north India by setting examples for others to follow.

The business of the Bank has crossed more than 
` 264.48 Crore as on 31st March 2016. The Bank has 
earned a net prot of ` 2.23 Crore in the year after the 
payment of income tax. This has been possible due to 
good Corporate Governance of the Chairman, the great 
efforts put in by the Board of Directors, Ofcers and all the 
members of the staff of the Bank. The Board places on 
record its deep appreciation for their devotion and hard 
work. The Board remembers the contribution of Mr. M.F.H. 
Beg, Founder, for the reduction of NPAs and also for the 
progress and smooth functioning of the Bank.

The Board received full support, guidance and 
encouragement from the Registrar Co-operative 
Societies, NCT, Delhi and Ofcers of the Reserve Bank of 
India. The Board expresses its sincere thanks to them. 
Finally the Board deems it its duty to place on record its 
gratitude to the shareholders of the Bank who have always 
stood solidly behind the Board and reposed their full 
condence in it. The Board assures them that it will always 
prove itself worthy of their condence and expectations.

A brief resume of the progress made by the Bank 
during the year 2015-16 is given below.
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DIRECTORS' REPORT 2015-2016
Dear Members, 

thThe Directors of your Bank feel great pleasure in placing before you the 20 Annual Report and Audited 
st Accounts of the Bank for the year ended 31 March 2016.

 You are well aware of the fact that this Bank was established by Mr. M.F.H. Beg with a view to 
provide banking facilities to the weaker sections of the society inhabiting the Union Territory of Delhi. In 
furtherance of its objectives the Bank has established 8 Branches at different unbanked areas.
            The Board of Directors places on record its deep appreciation of the efforts made by the chairman 
Mr. M.Q.H. Beg, for bringing modern technologies to the Bank like Core Banking Solutions (First Co-
operative Bank in North India to adopt CBS on Cloud), SMS (Promotional / Transactional), RTGS, NEFT. 
A.T.M. Services & Implementation of AML Easy Software for AML/KYC Application. The Bank started 
issuing RUPAY EMV Debit Card to its customer enabling them to withdraw cash from any bank’s  ATM, 
and at Point of Sale (POS) terminal at Merchant outlet. Internet  Banking (view only facility) and PULL
SMS services are introduced.  Aadhar Payment Bridge System  (APBS) to receive LPG subsidy is started.  
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DEPOSITS
Deposits of the Bank Increased from ̀ . 1,5255.19 Lakh as on 31.03.2015 to ̀ . 1,7515.35 Lakh as on 31.03.2016.
LOANS AND ADVANCES
The total Loans & Advances of Bank stood at ̀ . 8933.20 lakh as on 31.03.2016 as against ̀ . 8547.76 lakh as on 
31.03.2015 thereby showing a net increase of `. 385.44 lakh. There has been substantial recovery in NPAs in 
the current year.
CRAR
The Bank has comfortable liquidity as the CRAR of the Bank was 25.44% against the prescribed requirement of 9%.
NON-PERFORMING ASSETS
The total amount of NPAs as on 31.03.2016 is ̀ . 716.01 lakh as against ̀ . 449.71 lakh as on 31.03.2015 Efforts 
are being made at all levels for recovery of overdues in NPA accounts on priority basis, so that the amount of NPA 
is reduced considerably.
PROPOSED APPROPRIATION OF PROFIT
The Board of Directors have proposed appropriation of the prot as under :

1.       Statutory Reserve (25%)
2.       Bad & Doubtful Debts Reserve (25%)
3.       Current & Contingency Reserve
4.       Building Fund
5.       Dividend 18%
6.       Staff Bonus & Welfare Fund A/c
7.       General Welfare Fund A/c
8.       Computer Maintenance Fund
9.       Investment Fluctuation Reserve

55,78,534.25
55,78,534.25

50,000.00
50,000.00

93,86,172.00
50,000.00
50,000.00
50,000.00

15,20,896.50

Amount in `.

`. 2,23,14,137.00TOTAL

The appropriation proposed is in accordance with the provisions of Delhi State Cooperative Societies Act 2003, 
and the By-laws of the Bank.
MEMBERSHIP
The membership of the Bank continued to rise during the year  
and, at the end of March, 2016 it stood at 12611 against 12035  on 
31st March, 2015.
SHARE CAPITAL AND RESERVES
The Share Capital and Reserve of the Bank registered Signicant 
increase and the Share Capital increased from 510.59 lakh to 
561.35 lakh & Reserve stood at 2190.02 lakh as against 1940.21 
lakh last year.
DIVIDEND
The Board of Directors is pleased to recommend the dividend at 
the rate of 18% for the nancial year 2015-2016.
AUDIT
The Bank’s accounts for the year ended 31st March, 2016 were 
audited by M/s PREM GUPTA & COMPANY. The Bank has been 
awarded ‘A’ classication by the auditors. The Board of Directors 
expresses its sincere thanks to the Auditors for their co-operation, 
guidance and suggestions made by them during the course of the 
audit.
INSURANCE COVER FOR DEPOSITORS
We also wish to point out that the Bank has paid premia to the Deposit Insurance & Credit Guarantee Corporation to 
secure insurance cover upto the value of 1.00 lakh per depositor.
CONCURRENT AUDIT
The Bank has, in addition to the Statutory Audit, also engaged auditor to conduct concurrent  audit of our branches. 
Internal audit is also being done by the Bank. The Bank has adhered to the directive of the state administration and 
complied with the instructions of the RBI. We have been receiving their full cooperation and for that we thank the RCS 
and all ofcers of the RBI for their support and guidance for the progress of the Bank.
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Report on the Financial Statements 
st1.  We have audited the accompanying Financial Statements of Jamia Co-Operative Bank Limited as at 31  

stMarch 2016 which comprise the Balance Sheet as at 31  March 2016, the Prot & Loss Account, the 
Receipts & Payments Account for the year then ended, a summary of the signicant accounting policies 
and other explanatory information. 

Management's Responsibility for the Financial Statements 
2.  Management and the Board of Directors is responsible for the preparation of these nancial statementsthat 

give a true and fair view of the nancial position, nancial performance and cash ows of the Bank in 
accordance with the Banking Regulation Act, 1949, Delhi Co-operative Societies Act, 2003 and the 
Reserve Bank of India circulars, guidelines and directions. This responsibility also includes the 
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding 
of the assets of the Bank and for preventing and detecting the frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent;  design, implementation and maintenance of internal nancial controls, that are operating 
effectively for ensuring the accuracy and completeness of the accounting records,   relevant to the 
preparation and presentation of the nancial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

3.  Auditor's responsibility
     Our responsibility is to express an opinion on these nancial statements based on our audit. We have taken 

into account the applicable provisions of the Banking Regulation Act, 1949, Delhi Co-operative Societies 
Act, 2003 and the Reserve Bank of India circulars, guidelines and directions. We conducted our audit in 
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.  
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the nancial statements are free from material misstatement.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
nancial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the nancial statements, whether due to fraud or error.  
In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation 
of the nancial statements that give true and fair view, in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Bank has 
in place an adequate internal nancial control system over nancial reporting and the operating 
effectiveness of such controls.  An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the nancial statements.

5.  We believe that the audit evidence we have obtained is sufcient and appropriate to provide a basis for 
our opinion on the nancial statements.

The Members
Jamia Co-operative Bank Ltd.
New Delhi-110025.

INDEPENDENT AUDITORS' REPORT 2015-2016
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Opinion
1.  In our opinion and to the best of our information and according to the explanations given to us, the said 

nancial statements give the information required by the Banking Regulation Act, 1949 as well as the Delhi 
Co-operative Societies Act 2003, in the manner so required for Banking Societies and, on such basis, give 
a true and fair view,in conformity with the accounting principles generally accepted in India:

st     (i) In the case of Balance Sheet, of the state of affairs of the Bank as at 31  March 2016;
     (ii) In the case of Prot and Loss Account, of the prot for the year ended on that date;

st     (iii) In the case of Receipts & Payments Account, of the Cash Flow for the year ended 31  March, 2016.

Report on Other Legal and Regulatory Requirements
2.  As required by the Delhi Co-operative Societies Act, 2003 read with the Delhi Co-operative Societies 

Rules, 2007, the comments on the nancial statements of the Bank have been given in Part-A, Part-B and 
Part-C of the Report.

3.  Further to our comments in Annexure referred in paragraph 1 above, attention is drawn towards accounting 
policy no. 7 regarding accounting of retirement benefits which is not in conformity with AS-15 (revised) 
issued by the Institute of Chartered of Accountants of India so far it relates to accounting of Leave 
Encashment on cash basis. Our opinion is not modified in respect of this matter.

4.  As required by the Delhi Co-operative Societies Act, 2003 read with the Delhi Co-operative Societies 
Rules, 2007 andthe Banking Regulation Act, 1949,  we report as under:

(a)  We have obtained all the information and explanations which, to the best of our knowledge and belief, were 
necessary for the purpose of our audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
(c) In our opinion, information received from the branches of the bank is adequate for the purposes of our  

audit. 
(d) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears 

from our examination of those books.
(e) The Bank's Balance Sheet, Prot and Loss Account and Receipts & Payments Account dealt with in this 

report are in agreement with the Books of account.
(f)  The Balance Sheet and the Prot & Loss Account have been drawn up in Form A and  B respectively of 

the third schedule to the Banking Regulation Act, 1949 in accordance with the provisions of Section 29 of 
the Banking Regulation Act, 1949. 

(g) In our opinion, there has not been any material impropriety or irregularity in the expenditure or in 
realization of money due to the Bank.

Place : New Delhi
Date   : 06th August, 2016



BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015 CAPITAL AND LIABILITIES

As On
31.03.2016

CAPITAL
(I) Authorised Capital
 (Unspecied shares of    100/- each)

51,059,600 (ii) Subscribed Capital                               56,125,200
 561,252 (510,596) shares of    100/- each

(iv) Amount called up
On 561,252 (510,596) shares at    100/- each fully paid up

  Of  (v) above, held by 
 51,059,600  (a) Individuals                               56,125,200 
 NIL  (b) Co-operative Institutions               NIL
 NIL  (c) State Government               NIL
 51,059,600         56,135,200
  RESERVE FUND & OTHER RESERVES
 73,762,982 (i)  Statutory Reserve                               83,476,362 
 13,740,000 (ii)  Building Fund                               13,790,000
 426,106 (iii)  Dividend Equalisation Fund       426,106
 52,881,473 (iv) Bad  & Doubtful Debts Reserve                              59,807,116
 29,408,518 (v)  Current & Contingency Reserve                             29,508,518
 4,666,145 (vi)  Staff Welfare Fund     4,709,345
 5,967,799 (vii) General Welfare Fund    6,007,799
 3,347,203 (viii)  Contingent Provision Against Std. Assets 3,347,203
 6,079,271 (ix)  Computer Maintenance Fund    6,129,271 

3,741,582 (x)    Investment Fluctuation Reserve   11,800,768
19,40,21,079         21,90,02,488

 86,01,284 DEFERRED TAX LIABILITY     1,01,21,301

             NIL PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP   NIL
  FUND ACCOUNT

  DEPOSITS AND OTHER ACCOUNTS
  (i) Fixed Deposits
46,33,48,921  a) Individuals                              58,55,70,057
            NIL  b) Central Co-operative Banks              NIL
            NIL  c) Other Societies               NIL

  (ii)  Saving Bank Deposits
83,85,27,477  a) Individuals                             94,29,11,068
            NIL  b) Central Co-operative Banks               NIL
            NIL  c) Other Societies                 NIL

JAMIA CO-OPERATIVE BANK LTD.
Rishta Yaqeen Ka
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(iii) Share Application                             10,000
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BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015 PROPERTY AND ASSETS

As On
31.03.2016

  CASH
 41,522,427 (i) Cash in hand 71,918,301
 47,455,091 (ii) Balance with RBI/ State Bank of India 44,935,483 
 88,977,518    1,16,853,784

  BALANCES WITH OTHER BANKS
 22,458,641 (ii) Current Account 43,616,157 
 NIL (iii)  Saving Bank Deposits NIL 
 227,800,000 (iii)  Fixed Deposits 222,300,000 
 250,258,641    265,916,157

 NIL MONEY AT CALL & SHORT NOTICE  NIL
 
  INVESTMENT
 584,423,956 (i) In Central and State Government Securities  660,470,291 
   (at book value)  
  (a)  Available for Sale (AFS)          472,556,858.00
  (b)  Held to Maturity (HTM)            187,913,500.00   
  (c) Face value                               665,425,000.00
  (d) Market value of AFS Investment except TB
                                                   375,517,600.00
 54,515,000 (ii) Other Trustee securities  130,912,000
 NIL (iii) Shares in co-operative institutions NIL
 NIL (iv) Other investments (IDBI Mutual Funds)  NIL 
 638,938,956   791,382,291

 NIL INVESTMENT OUT OF PRINCIPAL/ NIL
  SUBSIDIARY STATE PARTNERSHIP FUND

 NIL DEFERRED TAX ASSETS NIL

  ADVANCES
  (i) Short-Term Loans, Cash Credits,
   Overdrafts and Bill Discounted
   Of which secured against:
 156,460  (a)  Government and other approved securities 517,424
  210,591,245 (b)  Other tangible securities  278,110,107          
 1,802,650 (c)  Personal Sureties 92,425 278,719,956
     
  (Of the advances, amount due from 
  Individual  98,657,431  (  78,756,692 )  
  (Of the advances, amount
  Overdue  20,906,648  ( 25,15,244 )  
  (Considered bad and doubtful of
  Recovery   (   ) 20,830,867  25,10,871

JAMIA CO-OPERATIVE BANK LTD.
Rishta Yakeen Ka
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BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015

    (iii)  Current Deposits
 223,642,707  a) Individuals   22,30,54,062
 NIL  b) Central Co-operative Banks  NIL
 NIL  c) Other Societies NIL

 NIL (iv) Money at call and short notice NIL

 1,525,519,105   1,751,535,187

  NIL BORROWINGS NIL

 4,96,344 BILLS FOR COLLECTIONS BEING BILLS 5,38,637
  RECEIVABLE AS PER CONTRA
 NIL BRANCH ADJUSTMENT  NIL

 1,30,05,694 OVERDUE INTEREST RESERVE 2,40,15,599

 10,67,031 INTEREST PAYABLE                                                                                             17,86,408

  OTHER LIABILITIES  
 14,556,141 (i) Bills/Payorder Payable 1,00,65,875

1,02,57,397 90,85,586 (ii)  Unclaimed Dividend 
17,86,475 23,05,718 (iii)  Sundries Payable 
22,59,967 8,074 (iv) T.D.S. Payable 

1,39,140 1,22,832 (v) Audit Fee Payable 
91,500 78,500 (vi)  Electricity Payable 
50,949 49,949 (vii) CLG. Adjustment Payable 

NIL 4,44,996 (viii) Provident Fund Payable 
 5,03,814 (ix)  Provision for AGM Expenses 5,50,000
 NIL (x) Provision for Gratuity  NIL

NIL NIL (xi) Service Tax Payable 
 1,95,00,000 (xii) Provision for Income Tax 1,40,00,000
 31,98,327 (xiii) Cont. Prov. Against Depreciation on Investment NIL

3,11,00,260 2,51,37,415 (xiv) Cont. Prov. For Spl. Reserve on Bad Debts 
 NIL (xv) Inward Clearing Returned  NIL
 58,45,631 (xvi) Others Payable  66,01,557

 80,836,983    76,903,120

As On
31.03.2016CAPITAL AND LIABILITIES

JAMIA CO-OPERATIVE BANK LTD.
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BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015 PROPERTY AND ASSETS

As On
31.03.2016

    

       (ii) Medium-Term Loans
       Of which secured against:
    NIL       (a) Government and other approved securities              NIL
25,51,58,254       (b) Other tangible securities    16,13,72,214

9,97,39,542       (c) Personal Sureties    17,17,43,519   33,31,15,733
       (Of the advances, amount due from 
       Individuals  22,21,69,493 (  32,01,88,966 )  
       (Of the advances, amount 
       Overdue  5,75,19,088 (  3,90,28,450)  
       (Considered bad and doubtful of 
       Recovery  4,34,92,843 (  3,07,29,027 )  
            (Iii) Long-Term Loans
       Of which secured against:
    NIL       (a) Government and other approved securities               NIL

24,91,87,508       (b) Other tangible securities   20,57,65,783
3,81,40,554       (c) Personal Sureties                     7,57,18,909     28,14,84,692
       (Of the advances, amount due from
       Individuals   (   ) 24,14,47,599  27,87,98,173
       (Of the advances, amount 
       Overdue   (   1,55,20,756  1,46,75,148)
       (Considered bad and doubtful of 
       Recovery   (   ) 72,76,931  1,17,31,639 

       INTEREST RECEIVABLE 
2,37,25,234            (i) On Investments     2,28,56,628
1,30,05,694            (ii) On Advances   2,40,15,599  
3,67,30,928              (Of which overdue   4,68,72,227  2,40,15,599 (    1,30,05,694)

4,96,344        BILLS RECEIVABLE BEING BILLS FOR     5,38,637               

       COLLECTION AS PER CONTRA               
 
 97,225        BRANCH ADJUSTMENT     8,20,146

    NIL            PREMISES LESS DEPRECIATION       NIL

38,26,741  EQUIPMENTS LESS DEPRECIATION          36,78,568

JAMIA CO-OPERATIVE BANK LTD.
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68,59,582             FURNITURE & FIXTURES LESS DEPRECIATION         65,16,230
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BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015

As On
31.03.2016

3,44,25,955          PROFIT & LOSS ACCOUNT

               Balance as per last Balance Sheet                34,425,955

               Less: Appropriations made during the year                34,425,955
                          
               Add: Prot for the year brought from the                                         
          Prot & Loss Account               22,314,137

                        22,314,137

1,90,90,33,075           TOTAL       2,16,23,52,077
      
          CONTINGENT LIABILITIES 
      2,437,000          (i)  Outstanding Liabilities for guarantees issued       4,142,000
      2,578,836          (ii) Others (Income Tax Demand)         2,578,836

4,128,970          (ii) DEAF Claim                                   4,551,301
       

9,144,806          TOTAL            11,272,137

Note: Signicant Accounting Policies and Notes on accounts as per annexure 1 form an integral Part of accounts.

           

Place : New Delhi
Date   : 06th August, 2016

Sd/-           
MOHAMMAD ADIL 

Chief Executive Ofcer

Sd/-      
M.M.ZAMAN           

Consultant(Banking)

CAPITAL AND LIABILITIES

JAMIA CO-OPERATIVE BANK LTD.
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BALANCE SHEET AS ON 31st MARCH, 2016

As On
31.03.2015 PROPERTY AND ASSETS

       3,571,174          COMPUTERS LESS DEPRECIATION                              4,942,367

          OTHER ASSETS
         756,788          (i) Stationery & Stamps    758,819
         729,781     (ii) Prepaid Expenses       692,242

  NIL         61,000     (iii) Suspense      
           34,647     (iv) Festival Advances       28,647

             1,458,90315,29,018     (v)  Inward Clearing Returned   
          22,777,527    19,608,958     (vi) Tax Paid in Adv./Tax Deducted at source  
                      NIL NIL     (vii) Pre-Operative Works   
            9,24,778      11,75,928     (viii)  Unamortised Premium on HTM Investment  

               343,108443,724     (ix) Service Tax Receivable    
159,909                25,90,547       (x) Others Receivable    

    24,499,753                       31,511,289

     NIL     NON-BANKING ASSETS ACQUIRED IN      NIL 
      SATISFACTION OF CLAIMS

1,90,90,33,075           TOTAL        2,16,23,52,077

  

    
    

As On
31.03.2016

Sd/-                  Sd/-
Dr. Pushpa Bhargava

Director                         Chaiman
M.Q.H Beg

As per our Audit Report of even date
For PREM GUPTA & COMPANY

Chartered Accountants

Sd/-
Anil Kumar Gupta

 Partner
 M.NO. 082847 
 FRN: 000425N

JAMIA CO-OPERATIVE BANK LTD.
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               19,36,718   (xi) TDS Recoverable  NIL
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Sd/-
Anil Kumar Gupta

 Partner
 M.NO. 082847 
 FRN: 000425N

As per our Audit Report of even date
For PREM GUPTA & COMPANY

Chartered Accountants

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2016

EXPENDITURE

6,99,70,884 Interest on Deposits,     18,09,53,456  Interest & Discount    8,50,81,303 19,71,77,721
 Borrowings, etc. 

3,94,44,736 Salaries & Allowances 4,02,63,679    3,01,496 Commission, Exchange       3,64,707
 And Provident Fund       and Brokerage          

10,48,000 Director’s & local   10,80,000                  NIL   Subsidies &         NIL           
               Committee members’s  

fees & allowance
       Donations

                               
1,17,74,421 Rent, Taxes, Insurance,                    NIL   Income from Non-        NIL

 Lighting etc.      1,55,02,089     Banking Assets and
46,29,863 Law Charges/Professional Fee      66,16,995       Prot from sale of or

        Expenses                  Dealing with such
5,29,627 Postage, Telegrams &          5,99,203        Assets

 Telephone Charges          
1,32,000 Auditor’s Fees          1,32,870

83,30,552 Depreciation on &       70,90,738           NIL   Transfer From IFR        NIL
 Repairs to property        (Investment Fluctuation

24,73,231 Stationery, Printing and 40,64,643     Reserve)
 Advertisement, etc.

              NIL Loss from sale of or                  NIL       1,39,71,790 Other Receipts 1,59,24,738
 Dealing with Non-
 Banking Assets

2,25,64,928 Other Expenditure  1,82,90,861
3,43,28,500 Balance of Prot c/d 3,47,44,785

 Before Tax
19,52,26,742 TOTAL   21,34,67,166    19,52,26,742  TOTAL 21,34,67,166                                                
 

Provision for Income Tax            
Balance of Prot b/d   

  
3,47,44,785

1,95,00,000 Current Tax  1,40,00,000
15,93,644 Deferred Tax  15,20,017

4,44,694
Income Tax related to 

1,08,958

 

Previous year           

Balance of Prot trfd to 
3,44,25,955 balance sheet                              2,23,14,137

     
5,59,64,293  TOTAL     3,79,43,112      5,59,64,293  TOTAL 3,79,43,112
Note: Signicant Accounting Policies and Notes on accounts as per annexure 1 form an integral part of Accounts.

           

   

 

Year Ended
31.03.2016

Year Ended
31.03.2015

Year Ended
31.03.2015

Year Ended
31.03.2016

            INCOME

Place : New Delhi
Date   : 06th August, 2016

Sd/-    
MOHAMMAD ADIL 

Chief Executive Ofcer
M.M.ZAMAN  

Consultant(Banking)                              

Sd/-    
Dr. Pushpa Bhargava

Director                         

Sd/-    
M.Q.H Beg
Chaiman

Sd/-    

JAMIA CO-OPERATIVE BANK LTD.
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3,43,28,500

Investment
Depriciation written
Back 31,98,3272,16,35,793
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ANNEXURE-1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
stACCOUNT FOR THE YEAR ENDING 31  MARCH, 2016. 



31.3.2016                   31.3.2015
 (i) Business per Employee  249.51                         271.00 

 2.11            4.30  
(iii) Non Performing Assets 
-Gross                   716.01        449.71 
-Net      NIL            NIL   
(iv) CRAR          25.44 %         28.24%

(ii) Net Prot per Employee  

20th Annual Report

6. Revenue Recognition:- Income/Expenditure is generally accounted for on accrual basis, except the following:
(a) Income: Interest income on non-performing assets, commission received/paid and locker rent are accounted for on 
cash basis.
(b) Expenditure: Arbitration Charges, Legal Charges and Leave Encashment to Employees are accounted for on cash 
basis.
7. Retirement Benets:- (a) Payment of Provident Fund is made to the Commissioner of Provident Fund, at rates 
prescribed under the Employees Provident Fund and Miscellaneous Provisions Act 1952 and is accounted for on 
accrual basis.
(b) Leave Encashment is accounted for on Cash Basis.
(c) The Employees' Gratuity Fund Scheme is funded by the Bank and managed by a separate trust ̀ Jamia Cooperative
Employees Gratuity Trust`, which in turn manages their funds through approved schemes of LIC of India. The 
contribution made by the Bank to LIC/Gratuity Trust is recognized in the Prot and Loss Account in the year in which the 
same is paid.
8. Accounting for Taxes:- Income Tax comprises Current tax and Deferred tax charge or credit (reecting the tax 
effects of timing difference between accounting and taxable income for the period as determined in accordance withthe 
AS-22 of the Institute of Chartered Accountants of India). The deferred tax charge or credit and the corresponding 
deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantially enacted on 
the Balance Sheet date.
9. Impairment of Assets:- As assessment is made at each Balance Sheet date whether there is any indication that an 
asset is impaired.If any such indication exists, an estimate of the recoverable amount is made and impairment loss, if 
any is provided.
10. Contingent Liabilities and Provisions:- Past events leading to possible or present obligation is treated as 
contingent liabilities. Provision is recognized in the case of present obligation, where a reliable estimate can be made 
and where there are probable out ow of resources embodying foregoing of economic benets to settle the obligation.
11. Earnings per share:- Basic Earnings PerShare (EPS) reported is computed by dividing net prot after tax by the 
weighted average number of equity shares outstanding at the end ofthe year.
12. Appropriation of Prot is made by the General Body on the recommendation of the Board of Directors, as prescribed 
under Bye-Law no. 44 of the Bank.
(B) NOTES ON ACCOUNTS:
1. The Reserve Bank of India has in terms of RBI Circular UBD (PCB) BPD Circular No. 47/16.20.000/2008-09 dated 
30.01.09 has specically determined the maximum limit of the deposits that the Bank can have with other Banks at 20% 
of the Deposits and Liabilities of previous year.
During the year under audit, The Bank had deposits of `.26.59 Crores (`.25.03 Crores) with other Banks and it 
constitutes 17.43% (19.56%) of the Deposits and Liabilities of previous year. Though within the prescribed limit, the 
management of the Bank attributes the higher investment in bank deposits due to lack of growth in Advances & absence 
of better opportunities for Investments.
2. In the opinion of Management, the amount outstanding in Provision for Bad & Doubtful Assets (included in Bad and 
Doubtful Debts Reserve), Standard Assets & Investments, as determined in accordance with the guidelines issued by 
the RBI, is considered adequate.
3. AFS securities except Demand Treasury Bills are marked to market value and the depreciation, being difference 
between the market value and book value, is provided for in the Prot & Loss account.
4. An amount of ̀ .18,37,053/- has been utilized during the year out of Bad and Doubtful Debts Reserve towards writing 
off of bad debts.
5. An amount of ̀ .11,06,891/- out of dividend payable has been transferred to Statutory Reserve, in terms of Byelaws of 
the Bank.
6. Reconciliation of transactions/balances with branches and other banks has been completed up to 31st March, 2016, 
subject to some old outstanding entries. The management has assured to reconcile the same at the earliest possible.
7. In respect of securities held under “Held to Maturity” Category, premium of `.251,150/- (Previous Year `.251,150/-) 
has been amortized during the year.
8. Foreign Exchange Transactions: The bank has made an agreement with Axis Bank regarding travel currency card, 
Demand Draft, Outward/Inward remittances and foreign currency instruments collection. The bank has earned an
income of `.NIL(Previous Year `.NIL) on these transactions.
9. Other Information                                                (`. in Lacs)               (as certied by the Management):
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10. The Bad and Doubtful Debts Reserve as at 31st March, 2016 includes Provision towards Non-performing Assets 
amounting to ̀ . 311.00 Lacs (Previous Year : ̀ . 94.27 Lacs)
11. As informed by the management, the bank has not exceeded the limit specied by it in respect of Exposure of 
advances to single borrower and Group Borrowers during the year under audit.
12. The breakup of Advances in terms of Overdue Advances, Bad and Doubtful Advances, Advances to Individuals etc. 
and Security-wise classication is based on the information received from the branches and as certied by the 
management.
13. Movement of NPA's
Opening NPA 
Add: Addition during the year
Less: Recovery / write off 
Closing NPA 

14. In terms of RBI directives, following additional disclosures, as certied by the Management, are made:

15. Compliance of Accounting Standards issued by The Chartered Accountants of India:
(i)Accounting Standard -9 (AS-9) : Revenue Recognition
Certain items of income and expenditure are recognized on cash basis as per Accounting Policy No. 5. However, the 
said income & expenditure are not material.
(ii) Accounting Standard – 15 (AS-15): Retirement Benets
Provision for Leave Encashment is not being made in accordance with the Accounting Standard - 15.
(iii) Accounting Standard – 17 (AS-17): Segment Reporting
The bank is mainly engaged in two kinds of operations:
(a) Banking operations which consist of lending activities and rendering of Banking Services.
(b) Treasury operations which comprise of parking of funds in long-term & short-term investments for earning interest 
income on investments. Trading in investments is not being done.
The Bank has recognized Business Segment as Primary Reporting Segment in Compliance with the Accounting 
Standard – 17.

Sr. No.                         Particulars  31.03.2016

1.

2.

3.

4

Advances against:

 
(i)  Real Estate (Loans against Property)

 
(ii)  Construction Business

(iii)  Housing

 

Advances against shares & debentures

 
Advances to directors, their relatives, companies/rms in which they 
are interested:

  

(i)  Fund -based

 

(ii)  Non -fund based

NPAs:
(i)  Gross NPAs

(ii)  Net NPAs

1177.59
Nil

599.54

Nil

Nil
Nil

716.01
Nil

 449.71 164.26
346.09 323.27

79.79 37.82
716.01 449.71

31.03.2015

929.58
Nil

564.37

Nil

Nil
Nil

449.71
Nil



 
2168.63

  
  1608.99
  559.64
  215.38
  -
  344.26
  18696.83

  393.50

 
 

19090.33

  -

  
19090.33

19090.33
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Information about Business and Geographical Segments:
Primary Segment Reporting (by Business Segments) (`. in Lacs)

NOTES:
1. Segments are reported considering the nature of products or services, class of customers for the products/services, 
different risks and returns attributable to them, organization structure and internal management information system.
2. The Bank reports its operations in the following segments:
(i) Treasury: Dealing operations in Money Market Instruments
(ii) Other Banking Operations: Comprising of corporate and retail banking business of the Bank.
3. The Business operations are restricted in India hence; information about secondary segment i.e. geographical 
segment is not given.
4. Segment revenue, results, assets and liabilities include the respective amounts identiable to each of the segments 
and amounts apportioned.
(iv) Accounting Standard-20 (AS-20): Earning per shares (EPS)

There are no diluted shares.
(v) Accounting Standard -18 (AS-18): Related Party Disclosures:
There are no related parties requiring disclosure under Accounting Standard 18 on Related Party Disclosures, other 

ththan the Chief Executive Ofcer of the Bank. However, in terms of RBI Circular dated 29  March, 2003, he being a single 
party coming under this category, no further details need to be disclosed.

Particulars 31.03.2015
1)  Basic E.P.S. `.39.76
Calculation of Basic E.P.S.   
(a) Net Prot after Tax available  

for Shareholders.  (b) Weighted Average number of Equity Shares.
 (c)  Basic Earning per share (a/b)

 (d)  Nominal Value per Share

31.03.2016

`.2,23,14,137

561,252
 
 

`.39.76
`.100/-

`.70.86

`.3,44,25,955

485,784
 
 

`.70.86
`.100/-

Business Segment Treasury Other Banking
Operations Total  

 Current 
  Year 

Previous 
Year 

Current 
Year 

  Previous 
Year 

  Current 
Year 

Previous 
Year 

Revenue Segment 
Revenue

 Result
 Unallocated Expenses.

 Operating Prot.
 Income Tax

 Extra Ordinary Prot/Loss
 Net Prot

 Segment Assets

 Unallocated Assets

 Total Assets

 Segment Liabilities

 Unallocated Liabilities

Total Liabilities

 
753.73

 

 11970.09

 

 
626.57

 

10019.01

 

 
1380.94

 

 9173.36

 

 
1542.06

 

 8677.82

 

 
2134.67

  
  1755.24
  379.43
  156.29
  -
  223.14
  21143.45

  480.07

 
 

21623.52

  -

  
21623.52

21623.52
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(vi) Accounting Standard-22 (AS-22): Accounting for Taxes on Income
Major components of Deferred Tax:

The Bank has complied with the AS-22 during the year under review.
(vii) Accounting Standard-26 (AS-26): Intangible Assets 

stThere are no intangible assets determined by the bank as at 31  March, 2016.
(viii) Accounting Standard -28 (AS-28): Impairment of Assets
No material impairment of Assets has been identied by the Bank and as such no provision is required as per the 
Accounting Standard.
(ix) Accounting Standard-29 (AS-29): Provisions, Contingent liability and Contingent Assets
In the opinion of the management, no provision is required against contingent liabilities.
16. During the year, the Bank has shifted Central Government securities aggregating NIL (Previous Year : `.1153.02 
Lacs) from 'Available for Sale' (AFS) category to Held to Maturity (HTM) Category at lower of acquisition cost /book 
value / market value and booked a Maturity / shifting loss of ̀ .NIL  (Previous Year : ̀ . 93.86 lacs ) to the Prot and Loss 
Account for the year.
17. The Bank has earned gross amount of ̀ .11,43,961/- (Previous Year : ̀ .27,82,580/-) as Prot on Sale of Securities 
in AFS Category out of which an amount of ̀ .NIL (Previous Year :`.13,77,586/-) net of tax and the amount required to 
be transferred to Statutory Reserve, has been appropriated to Investment Fluctuation Reserve as per RBI guidelines. 
Further, the earlier provision created on account of depreciation in AFS Category is found to be excess by ̀  31,98,327/- 
(Previous Year: `.216,35,793/-) and accordingly the said amount has been adjusted in Contingent Provision against 
Depreciation on Investments.
18. Details of unclaimed liabilities where the amount due has been transferred to DEAF reected as “Contingent 
Liability - Other items for which the bank is contingently liable” under annual nancial statements:

19. The Bank pays gratuity to employees who retire/resign from Bank's service as per rules. The Bank has made a trust 
named as Jamia Co-operative Employees Gratuity Trust during the year and hence forth, yearly contribution 
towards gratuity will be made to the said Trust. The Bank / Trust appointed LIC of India as Fund Manager to the said 
trust. The contributions to the Trust/LIC (The said trust will further make contribution to LIC), towards funding this 
gratuity are adequate as per actuarial valuation made by LIC of India and no further provision is required in this regard. 
The gratuity payable to the employees is worked out by way of two methodologies i.e., as per the Payment of Gratuity 
Act, 1972 and other as per service rules and the employee is entitled to get maximum benecial.
Accordingly, an amount of `.16.91 lacs has been paid during the year to LIC of India, towards Gratuity liability of the 
Bank. 
20. Previous year gures have been regrouped or reclassied, wherever considered necessary.

Particulars
Opening balance of amounts
transferred to DEAF
Add : Amounts transferred to
DEAF during the year
Less : Amounts reimbursed by
DEAF towards claims
Closing balance of amounts
transferred to DEAF

31-March-2016
41,28,970

4,22,331

NIL

45,51,301

31-March-2015
NIL

42,51,099

1,22,129

41,28,970

Deferred Tax Assets

Total

Net Deferred Tax Liability (Assets)

-

Particulars 31.03.201531.03.2016

1) On account of timing difference towards Depreciation
2) Provision for Gratuity
3) Others

-
-
-

-
-
-
-

Deferred Tax Liability
1) On account of timing difference towards Depreciation
2) Special Bad Debts Reserve
3) Other due to change of Rate

2,25,240/-
11,38,390/-
1,56,387/-

15,20,017/-

35,581/-
15,58,063/-

-
15,93,644/-
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2015-16

OPERATIONAL
PROFIT

12611

2190.02

561.35

17515.35

8933.20

347.45

NIL

18.00%

25.44%

DEPOSITS    ` 17515.35
ADVANCES  ` 8933.20
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